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INDEPENDENT AUDITOR’S REPORT

To,
the Members of Shri ChanniNagarikSahakariBank Limited,

Report on the Audit of thefinancial statements
Opinion

We have audited the accompanying standalone financial statements of Shrn
ChanniNagarikSahakariBank Limited,which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss, for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements together with the Notes thereon give the information required by the Banking
Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-operative Societies
Act, 1961 the guidelines issued by the reserve bank of India and the registrar of cooperative
societies in the manner so required for Bank and give a true and fair view in conformity with the
accounting principles generally accepted in India:-

a) Inthe Case of the Balance sheet, of the state of affairs of the bank as at 31°' March 2024

b) In the case of the Profit and Loss account, of the Profit for the year ended on that date;

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) as issued by the ICAL. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statement that give true and fair
view of the financial position, financial performance of the bank in accordance with banking
regulation act, 1949 (as applicable to cooperatives societies), the guidelines issued by the National
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Bank for Agriculture and Rural development, the Registrar of cooperatives societies, Gujarat, the
Gujarat Co-operative Societies act,1961 and the Gujarat Co-operative Societies Rules,1965 and
generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assetsof the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss account have been drawn up in Forms
“‘A” and “B” respectively of the third schedule to the Banking Regulation Act, 1949 and
provisions of the The Gujarat Co-operatives Societies act,1961 and Gujarat Co-
operatives Societies Rules ,1965.

Wereport that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit and have
found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books;

The transactions of the Bank which have come to our notice are within the powers of
the Bank.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account;

The Accounting Standards adopted by the bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to bank.

In our opinion and according to information and explanations given to us, we have
not noticed any material impropriety or irregularity in the expenditure or in the
realization of money due to the Bank.

For, Parikh Mehta & Associates
Chartered Accountants
(ICAI Firm Reg.No.112832W)

C. A. Rupesh Chokshi
Partner

(M.No.108905)

Panel No. 121

Place: Vadodara

Date: 25 /06 /2024

UDIN : 24108905BKBIBF4419
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SIGNIFICANT ACCOUNTING POLICIES -31-03-2024

1. Accounting Convention:

The financial statements are prepared and presented under the historical cost convention on going
concern basis following the accrual concept of accounting, unless otherwise stated. The financial
statements comply with generally accepted accounting principles, statutory requirements prescribed
under the Banking Regulation Act,1949,circulars and guidelines issued by the Reserve Bank of India
(RBI) from time to time, Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India (ICAl) and current practices prevailing within the banking industry in India.

2. Use Of Estimates:
The preparation of the financial statements in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable.

3. Revenue Recognition:
Income / expenditure are accounted in accrual basis except the following are
Accounted on cash basis.
a) Income:
I. Commission, Brokerage and Exchange.
II. Intereston Non-performing Assets.
lll. Locker rent is accounted for as income on receipt basis, whereas locker rent received in
advance is shown as liabilities.
IV. Dividend oninvestment.
b) Expenditure:
I.  Municipal Tax Expenses, Insurance Premium Expense, Annual Maintenance Contract
Expenses and Leases Line Rental Expenses are accounted forin cash basis.
II. Legal & Other Sundry Expenses Incurred in suit field account have been accounted for on
cash basic.
lll. Allinsurance Premium.

4. Advances :
A. Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets and
provisions are made in accordance with the prudential norm prescribed by RBI. In addition general
provisions on standard assets are made as per the guidelines and various circulars issued by RBI.
B. Provision on standard (performing) Assets and NPA s required to be made as per prudential
norms prescribed by RBI, which is given below :

Sr.No.| Particular Sector Provision

1. Standard Housing 0.75 %
Commercial real estate sector 1.00 %
For all other sector 0.40 %
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Principal Interest
2 Sub standard 10 % 100 %
3 Doubtful-1 Year Secured 20 % 100 %
Doubtful-1 Year unsecured 100 % 100 %
Doubtful-1 to 3 Year Secured 30 % 100 %
Doubtful-1 to 3 Year unsecured 100 % 100 %
Doubtful Above 3 Years Secured 100 % 100 %
Doubtful Above 3 Years | unsecured 100 % 100 %
4 Loss assets 100 % 100%

C. Advances are stated at gross value. The total provision held for Non-performing Assets is more than
the provision required as per prudential norms of RBI and is shown under the head “Reserve & Other
Funds” under sub heads “Bad & Doubtful Debts Reserve*

D. Overdue interest on NAPS is credited to “Overdue Interest Reserve” account as per directives of RBI.

E. Amounts realized/recovered in case of suit Filed accounts are first adjusted against the Interest
Amount and then against Principal for the period subsequent to filing of suit.

5. Investments :

A. Investment are categorized as under:
l. State & Central Government securities
Il. Approved Trustee Securities

lll.  SharesofCo. Operative Banks.

IV.  OtherlInvestments:

a)Bank Bonds b) Others

B. Investments are further classified as :

l. Held to Maturity comprising of investment acquired with the intention to hold them till maturity.
Il. Held for trading comprising of investment acquisition with intention to trade.

lll.  Available for sale comprising of investment, which is not classified in above two categories.

C. Investment classified as held to maturity are carried at acquisition cost unless it Is more than face
value, in which case, the premium is amortized over the Period remaining maturity.

D. Investments classified as held for trading and available for sale marked to Market script and the
resultant depreciation are recognized in the Profit & Loss Account. Net appreciation is ignored.

6. Fixed Assets:

Fixed Assets are stated at cost, less accumulated depreciation and Impairment loss. Cost includes all
expenses incurred to bring the assetto its present location and condition

7. Depreciation:

Depreciation is charged so as to write off the cost of assets, at the following rates of depreciation. All
assets are considered at Written down Value Method except Computer / Computer Software which
are charged on straight Line Method: Which is As per Banking Regulation Act 1949

QU Yo Hi difs wHéuid
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Srno Type of assets Rate of Depreciation
1 Land and building 10 %
2 Furniture and dead stock 10 %
3 Computer and software 33.33 %
4 Safe locker 15 %
5 CCTV Camera 40 %
6 Solar 40 %
7 AC Plant 15 %

The depreciation is charged at full rates (As Mention Above) For the assets which were in use for
more than 180 days during the year or less than 180 days during the year.
Amortization of computer software: computer software amortized 33.33 % P A over 3 years.

Revaluation of Assets 31.03.2023 31.03.2024
Revaluation of Building
Book Value after revaluation
After deprecation Revaluation Reserve

Rs.13,98,916.00
Rs.5,73,469.00

Rs.12,59,024.00
Rs.5,16,122.00

8. Impairment of Assets :

At each balance sheet, the bank assesses whether there is any indication that anassets may be impaired. If
any indications exits, the recoverable amount of the assets is estimated. An impairment loss is recognized
immediately .whenever the written down value of assets exceeds its recoverable amount and the
recoverable amount is the greater. of net selling price that the asset can fetch and value in use. In assessing
Value in use, estimated future cash flows are discounted to their present value based On appropriate
discount factor.

9. Employee Benefits and Retirement Benefits:
All employee benefits payable wholly within twelve months of rendering service such as salaries, wages etc.
are recognized in the year of services rendered by employees. Contribution of Bank's share to provident fund
atpredetermined rate is charged to profit and loss account during the period of contribution.
For retirement benefits of the employees such as gratuity and leave encashment, bank has made an
arrangement with the approved fund of LIC and an amount of contribution as determined on the basis of
present value of the obligation under such defined benefits plan based on actuarial valuation is transferred on
yearly basis to such approved funds. Amount of contribution during the year on the above basis has been
shown as expenditure by the bank for the under financial statements.
10. PROVISION:
AProvision is recognized when the bank has a present obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can
be made. Provisions are not discounted to its present value are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.
Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized not disclosed in the financial statement.
1. TAXATION :
Tax Expenses comprises of income Tax. Income Tax is provide for in accordance with the applicable provision
of the Income Tax Act 1961, and rules there under. However the bank has not provided for any deferred tax
assets/Liabilities considering the past years carried forward losses.
12. Previous year's figures are regrouped or rearrange, wherever necessary to conform to the layout of the
accounts of the current year.
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3. Investments
a) Composition of Investment Portfolio

. R . ] , As at 31/03/2024 (current year balance sheet date)
Annexure lll Disclosure in Financial Statements — ‘Notes to Accounts (Amount in ¥ crore)

. Investments in India
1. Regl'"atory Capltal Government Other Shares Debentures | Subsidiaries | Others Total
a) Composition of Regulatory Capital Securities Approved and Bonds | and/or joint investments
(Amount in? crore) Held fo Maturity Securities ventures in India
Sr. Particulars Current Year | Previous Year Gross 1425 0 001 0 0 ) 1426
No. 2023-24 2022-23 Less: Provision for non- 0 0 0 0 0 0 0
) Common Equity Tier 1 capital (CET 1)/Paid up Share 11.03 10.12 pertorming Invesiments(RE) T 5 oo 5 5 5 T
Capital and Reserves (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital 0 0 Available for Sale
iii) Tier 1 capital (i + ii) 11.03 10.12 Gross 66.93 0 0 0 0 0 66.93
iv) Tier 2 capital 3.04 0.63 Less: Provision for 3.45 0 0 0 0 0 3.45
v) Total capital (Tier 1+Tier 2) 14.07 10.75 ﬁ;‘;‘rec'am” and NP s - - - - - s
vi) Total Risk Weighted Assets (RWAs) 52.61 42.07 - -
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up 20.96% 24.06% Held for Trading
share capital and reserves as percentage of RWAs Gross 0 0 0 0 0 0 0
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 20.96% 24.06% Less: Provision for 0 0 0 0 0 0 0
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.79% 1.50% depreciation and NPI
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total 26.75% 25.55% Net 0 0 0 0 0 0 0
Capital as a percentage of RWAs)
xiii) Amount of paid-up equity capital raised during the year 0.36 0.22 Total Investments 81.18 0 0.01 0 0 0 81.19
Xv) Amount of Tier 2 capital raised during the year, 2.41 0.10 Less: Provision for non- 0 0 0 0 0 0 0
of which performing investments
a) Perpetual Cumulative Preference Shares 0 0 Ic_jzsfég;ct)ivc:ﬁlgzéolzml 3.45 0 0 0 0 0 3.45
b) Redeemable Non-Cumulative Preference Shares 0 0 NeFt) =73 o 001 5 o 5 =74
c) General provisions and loss reserves 0 0 - : -
d) Investment Fluctuation Reserves 1.76 0.10

As at 31/03/2023 (previous year balance sheet date)

b) Draw down from Reserves: (Amount in X crore)

Investments in India
P g . Government Other Shares Debentures | Subsidiaries | Others Total
No approprlgtlon has been made during the F.Y. 2022-23, 2023-24 from the Reserve Fund or Securities | Approved and Bonds | and/or joint investments
Share Premium. Securities ventures in India
. e Held to Maturity
2. Asset liability management Gross 14.25 0 0.01 0 0 0 14.26
a) Maturity pattern of certain items of assets and liabilities Less: Provision for non- 0 0 0 0 0 0 0
(Amount in3 crore) Z\(le'r:,flt;rmmg investments
Day 2to 8 to 15 to 31 Over 2 Over Over Over Over Over Total
1 7 14 | 30 | Days | months 3 6 1 year 3 5 Net 14.25 0 0.01 0 0 0 14.26
Days | Days | Days to 2 and to months months and years years _
months 3 and up and up upto | andup Available for Sale
months to to 3 to5 Gross 76.72 0.00 0 0 0 0 76.72
" 6th 1 year years | years Less: Provision for 3.02 0 0 0 0 0 3.02
ontns At
- depreciation and NPI
Deposits 0.02 0.80 7.47 1.1 2.52 3.35 7.47 17.87 75.75 0.00 0.00 | 116.36 Net 73.70 0.00 0 0 0 0 73.70
Advances 0.92 0.06 0.07 0.21 0.74 0.39 1.02 4.38 10.94 7.69 26.10 52.52 Held for Trading
Investments 0] 030 0 0 0 0 0 0.50 165 | 1.75| 7974 | 83.94 Gross 0 0 0 0 0 0 0
Less: Provision for 0 0 0 0 0 0 0
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0 depreciation and NPI
Net 0 0 0 0 0 0 0
b) Liquidity coverage ratio —— N.A. Total Inve.st.ments 90.97 0.00 0.01 0 0 0 90.98
Less: Provision for non- 0 0 0 0 0 0 0
performing investments
c) Net Stable Funding ratio - N.A. Less: Provision for 3.02 0 0 0 0 0 3.02
depreciation and NPI
Net 87.95 0.00 0.01 0 0 0 87.96
\
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in  crore)

gil wiell odpIRs AesIEl s dl. wiell

e) Repo transactions (in face value terms)  ---

4. Asset quality

a) Classification of advances and provisions held

NIL

(Amount in ¥ crore)

Standard

Non-Performing

Total

Total
Standard
Advances

Sub-
standard

Doubtful Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

50.41

1.37

0.29 0.45

2.1

52.52

Opening Balance

39.39

0.41

0.93 0.73

2.07

41.46

Add: Additions during the year

31.61

1.18

0.03 0

1.21

32.82

Less: Reductions during the year*

20.59

0.22

0.67 0.28

1.17

21.76

Closing balance

50.41

1.37

0.29 0.45

2.1

52.52

*Reductions in Gross NPAs due to:

Particulars Current Year | Previous Year
2023-24 2022-23
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 2.41 1.1
b) Add: Provisions made during the year 0 .30
c) Less: Write off / write back of excess provisions during the 1.33 0
year
d) Closing balance 1.08 2.41
i) Movement of Investment Fluctuation Reserve
a) Opening balance 0.60 0.51
b) Add: Amount transferred during the year 1.76 0.09
c) Less: Drawdown 0 0
d) Closing balance 2.36 0.60
iii) Closing balance in IFR as a percentage of closing balance of 3.53 % 0.78 %
investments'in AFS and HFT/Current category

i) Upgradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

c) Sale and transfers to/from HTM category

No sale / transfer to / from HTM Category takes place during the F.Y. 202 3-24

d) Non-SLR investment portfolio

i) Non-performing Non-SLR investments

(Amount in ¥ crore)

ii) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

5.63

0.04

0.22 0.73

0.99

6.62

Add: Fresh provisions made during the year

0.61

0.10

0.00 0.00

0.10

0.71

Less: Excess provision reversed/ Write-off
loans

0.00

0.00

0.04 0.29

0.33

0.33

Closing balance of provisions held

6.24

0.14

0.18 0.44

0.76

7.00

Net NPAs"’

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

ofjo|o|o

o|o|o|o

o|o(o|o
o|o(o|o

o|o(o|o

ofjo|o|o

Floating Provisions

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down'®during the
year

Closing balance of floating provisions

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs
during the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance

Ratios
(in per cent)

Current
Year
2023-24

Previous
Year
2022-23

Gross NPA to Gross Advances

4.01%

4.99%

Sr. Particulars Current Year | Previous Year
No. 2023-24 2022-23
a) Opening balance 0.56 0.56
b) Additions during the year since 1st April 0 0
c) Reductions during the above period 0 0
d) Closing balance 0.56 0.56
e) Total provisions held 0.56 0.56
ii) Issuer composition of Non-SLR investments (Amount in  crore)
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of Extent of
No. Placement Investment ‘Unrated’ ‘Unlisted’
Grade’ Securities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current Previous Curren Previou Current Previous Current Previo Curren Previous
year Year t year s Year year Year year us t year Year
2023-24 | 2022-23 2023- 2022-23 | 2023-24 | 2022-23 | 2023-24 Year 2023- 2022-23
24 2022- 24
23
a) | PSUs 0.30 2.50 0 0 0 0 0 0 0 0
b) | Fls 0 0 0 0 0 0 0 0 0 0
c) | Banks 1.40 0.50 0 0 0 0 0 0 0 0
d) | Private 0 0 0 0 0 0 0 0 0 0
Corporates
e) | Subsidiaries/ 0 0 0 0 0 0 0 0 0 0
Joint
Ventures
f) | Others 1.06 2.06
g) | Provision 0.56 0.56
held towards
depreciation
Total * 2.20 4.50 0 0 0 0 0 0 0 0

Net NPA to Net Advances

0

0

Provision coverage ratio

100.00%

100.00%
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N.A.
N.A.

] e) Divergence in asset classification and provisioning: ---
b) Sector-wise Advances and Gross NPAs

(Amount in Z crore) f) Disclosure of transfer of loan exposures: -

Current Year Previous Year
2023-24 2022-23
Percentage Percentage g) Fraud accounts
sr of Gross of Gross
Nc; Sector* Outstanding Gross NPAs to Outstanding Gross NPAs to
) Total NPAs Total Total Total -
Advances Advances Advances NPAs Advances Current year Previous year
In that in that 31/03/2024 31/03/2023
sector sector
i) Priority Sector Number of frauds reported NIL NIL
a) Agriculture and allied activities 0.52 0.02 0.04 % 1.09 0.01 0.02% : :
0 Advances to industries sector L Amount involved in fraud (X crore) NIL NIL
eligible as priority sector lending Amount of provision made for such frauds ( crore)* NIL NIL
c) | Services 9.89 0.28 0.53% 12.14 0.54 1.30%
d) Personal loans 24.36 1.49 2.84% 18.34 1.52 3.67% Amount of Unamortised provision debited from ‘other reserves’
Subtotal (i) 34.77 1.79 3.41% 31.57 2.07 4.99% NIL NIL
as at the end of the year (% crore)
i) Non-priority Sector
a) Agriculture and allied activities NIL
b) Industry NIL . .
c) | Services 17.75 | 0.32 ] 0.61% | 9.89 | 0.00 | 0.00% h) Disclosure under Resolution Framework for COVID-19-related Stress --- NIL
d) Personal loans
Sub-total (ii) 17.75 0.32 0.61% 9.89 0.00 0.00%
5. Exposures
Total (i + ii) 52.52 2.1 4.02% 41.46 2.07 4.99%
a) Exposure to real estate sector
c) Overseas assets, NPAs and revenue: --- N.A. ) Exp ,
(Amount in ¥ crore)
d) Particulars of resolution plan and restructuring Category Current year | Previous Year
] _ _ 2023-24 2022-23
i) Particulars of resolution plan - N.A. i) Direct exposure
a) Residential Mortgages — 15.90 11.53
ii) Details of accounts subjected to restructuring Lending fully secured by mortgages on residential property
Adrioul g Corporates Micrclz;I Sdr_nall and Retail (excluding Total that is or will be occupied by the borrower or that is rented.
griculture an (excluding edium agriculture and ota Individual housing loans eligible for inclusion in priority sector
allied activities Enterprises
MSME) (MSME) MSME) advances shall be shown separately. Exposure would also
Curren | Previous Cl:lrtre Previous | Current | Previous | Current | Previous | Current | Previous include non-fund based (NFB) limits.
t year Year year Year year Year year Year year Year b) Commercial Real Estate — 0 0
Lending secured by mortgages on commercial real estate
Number of 0 0 0 0 0 0 0 0 0 0 : i : : :
borrowers (office buildings, retail space, multipurpose commercial
grgf;:)mount 0 0 0 0 0 0 0 0 0 0 premises, multlfe}mlly _reS|de_nt|aI buildings, multi tenanted
Standard commercial premises, industrial or warehouse space, hotels,
Provision held 0 0 0 0 0 0 0 0 0 0 land acquisition, development and construction, etc.).
(X crore) Exposure would also include non-fund based (NFB) limits;
Number of o o 0 o o o o o o 0 Total Exposure to Real Estate Sector 15.90 11.53
borrowers
Sub- Gross Amount 0 0 0 0 0 0 0 0 0 0
Standard) R crore) d) Unsecured advances
g‘é‘;fr'g)” held 0 0 0 0 0 0 0 0 0 0
Number of o o o o o o o o o o (Amount in % crore)
borrowers Particulars Current Year | Previous Year
Doubtful A
i pedateest 0 o| o 0 0 0 0 0 0 0 2023-24 2022-23
(F;rz\::)srlg; held 0 0 0 0 0 0 0 0 0 0 Total unsecured advances of the bank 4.90 2.63
rl;l;rpotzveérzf 0 0 0 0 0 0 0 0 0 0 Out of the above, amount of advances for which intangible 0 0
Total | Gross Amount 0 0 0 0 0 0 0 0 0 o securities such as charge over the rights, licenses, authority, etc.
(% crore)
(F;r?::)srlg)n held 0 0 0 0 0 0 0 0 0 0 have been taken
Estimated value of such intangible securities 0 0
\ \
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10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

e) Factoring exposures: - N.A.
(Amount in ¥ crore)
f) Intra-group exposures: === N.A. Sr. Particulars Current year | Previous Year
) No. 2023-24 2022-23
g) Unhedged foreign currency exposure: === N.A. i) | Opening balance of amounts transferred to DEA Fund 0.23 0.23
6. Concentration of deposits, advances, exposures and NPAs ii) Add: Amounts transferred to DEA Fund during the year 0.00 0.01
a) Concentration of deposits iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.01
(Amount in X crore) iv) | Closing balance of amounts transferred to DEA Fund 0.21 0.23
Particulars Current year | Previous Year
2023-24 2022-23 . ]
Total deposits of the twenty largest depositors 18.18 21.79 11. Disclosure of complaints
Percentage of deposits of twenty largest depositors to total 15.62% 17.74% i i . i
deposits of the bank a) Summary information on complaints received by the bank from customers and
from the Offices of Ombudsman®’
b) Concentration of advances* (Amount in  crore)
(Amount in Z crore) Sr. Particulars Previous Current year
Particulars Current year | Previous Year No. Year2022-23 2023-24
2023-24 2022-23 Complaints received by the bank from its customers
Total advances to the twenty largest borrowers 13.49 10.80 1. Number of complaints pending at beginning of the year NIL NIL
' ' . Number of complaints received during the year NIL NIL
Percentage of advances to twenty largest borrowers to total 25.69% 26.05% 3. Number of complaints disposed during the year NIL NIL
advances of the bank 3.1 | Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
. Maintainable complaints received by the bank from Office of Ombudsman
¢) Concentration of exposures 5. Number of maintainable complaints received by the bank NIL NIL
(Amount in ¥ crore) from Office of Ombudsman
Particulars Current year | Previous Year 5.1 | Of 5, number of complaints resolved in favour of the bank NIL NIL
by Office of Ombudsman
2023-24 2022-23 5.2 | Of 5, number of complaints resolved through NIL NIL
Total exposure to the twenty largest borrowers/customers 13.49 10.80 conciliation/mediation/advisories issued by Office of
Ombudsman
o 0,
Percentage of exposures to the twenty largest borrowers/ 25.69% 26.05% 5.3 | Of 5, number of complaints resolved after passing of NIL NIL
customers to the total exposure of the bank on borrowers/ Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated NIL NIL
customers time (other than those appealed)
d) Concentration of NPAs b) Top five groundss2z of complaints received by the bank from customers
(Amount in X crore) Grounds of Number of Number of % increase/ Number of | Of 5, number
Particulars Current year | Previous Year complaints, complaints complaints decrease in the complaints of
2023-24 2022-23 (i.e. pending at received number of pending at complaints
Total Exposure to the top twenty NPA accounts 1.85 1.79 complaints the during the complaints the end of pending
relating to) beginning of year received over the the year beyond 30
Percentage of exposures to the twenty largest NPA exposure to 87.68% 86.47% the year previous year days
total Gross NPAs. 1 2 3 4 5 6
Current Year
. . Ground -1 0 0 0 0 0
7. Del‘lvatIVGS — NIL Ground - 2 o o 0 0 o
; PR ot ; ; Ground - 3 0 0 0 0 0
Not entered into any transaction in derivatives in the current and previous years. Ground -4 0 o 0 0 o
8. Disclosures relating to securitization --- N.A. Ground -5 0 0 0 0 0
Others 0 0 0 0 0
9. Off balance sheet SPVs sponsored - N.A Total 0 0 0 0 0
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Previous Year General (n) | The mean pays for the bank as a whole (excluding
Ground -1 0 0 0 0 0 Quantitative sub-staff) and the deviation of the pay of each of its
Ground - 2 0 0 0 0 0 Disclosure WTDs from the mean pay.
Ground -3 0 0 0 0 0
Ground -4 0 0 0 0 0
Ground - 5 0 0 0 0 0 14. Other Disclosures
Others 0 0 0 0 0 . .
Total 0 0 0 0 0 a) Business ratios
12. Disclosure of penalties imposed by the RBI for any violation: Particular C$‘|;raernt Pr$(\é:rus
2023-24 2022-23
Statutory Inspection of the bank for the period 2020-22 was conducted during the financial
year 2022-23 wherein RBI has identified certain violation for which the bank has given i) Interest Income as a percentage to Working Funds®? 7.25% 7.31%
suffici.ent compliance. However,.a penalty of 4 lakhs has been imposed on 3™ April 2023, ii) Non-interest income as a percentage to Working Funds® 0.49% 0.47%
13. Disclosures on remuneration ]
iii) Cost of Deposits 4.17% 4.21%
Type of Information iv) Net Interest Margin3 1.25% 0.78%
dlscl.osqre v) Operating Profit as a percentage to Working Funds®® 3.51% 2.53%
Qualitative
vi) Return on Assets® 1.30% 0.81%
vii) Business (deposits plus advances) per employee®® (in ¥ crore) 8.44 7.82
Current | Previous viii) Profit per employee (in % crore) 0.10 0.06
Year Year
Quantitative | (g) | Number of meetings held by the Nomination and
disclosures Remuneration Committee during the financial year b) Bancassurance business
and
(The remuneration paid to its members. Current Previous
quantitative (h) | () Numbe_r of employegs havm_g rec_elved a variable Particular Year Year
disclosures rgmuneratlon award during the flnianC|aI year. 2023-24 2022-23
(i) Number and total amount of sign-on/joining bonus
should - only made during the financial year. N/A 0 0
cover Whole (iii) Details of severance pay, in addition to accrued
Time benefits, if any. ¢) Marketing and distribution
Directors/ (i) | (@) Total amount of outstanding deferred
Chief remuneration, split into cash, shares and share linked Particular Current Previous
Executive instruments and other forms. Year Year
Officer/ (ii) Total amount of deferred remuneration paid out in 2023-24 2022-23
Material Risk the financial year. N/A 0 0
Takers) (i) | Breakdown of amount of remuneration awards for the
financial year to show fixed and variable, deferred
and non-deferred. d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
(k) | (i) Total amount of outstanding deferred remuneration _
and retained remuneration exposed to ex post explicit Serial Item Amount Amount | Net Am°l_‘“t
and / or implicit adjustments. No Purchased | Sold (b) | Outstanding
(i) Total amount of reductions during the financial (a) (a-b)
year due to ex post explicit adjustments. 1 PSLC TOTAL 0
(iii) Total amount of reductions during the financial
year due to ex post implicit adjustments. 2 PSLC GENERAL 0
(m) | (i) Number of cases where malus has been
exercised. 4 PSLC SMALL AND MARGINAL
(i) Number of cases where clawback has been FARMERS
exercised.
(iii) Number of cases where both malus and clawback 5 PSLC MICRO ENTERPRISES
have been exercised.
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e) Provisions and contingencies
(Amount in % crore)

Provision debited to Profit and Loss Account Current Previous
Year2023-24 Year2022-23
i) Provisions for NPI 0.00 0.00
\ \ \ \
i) Provision towards NPA 0.00 0.00 3l. 4,00,000 géﬂoﬂ el dlieil gaaﬂd 6. Ul M3, 1 'g&ﬂ MUIY 5d 6.
iii) Provision made towards Income tax 1.10 0.93
iv) Other Provisions and Contingencies (with details) 0.18 0.00 [Qad udivi el udiv BuR
Standard Assets Provision Al §0l 28 duiali Al 28 Al 28
13CSY 11C3€C.39% 13Ur3 FUUC.v9 1 Yyywe.ve
g) Payment of DICGC Insurance Premium q.q‘ R S met
0%¥-20”Y HISe| ViEIVY
(Amount in % crore) g
Sr. Particulars Current Previous .
No. Year2023-24 Year2022-23 . UEIDA A | Supr 9Ad v AE1Vd 253
i) Payment of DICGC Insurance Premium 0.15 0.16 Y.ql. fc)om A0V3-AY . .
ii) Arrears in payment of DICGC premium 0.00 0.00 c-||1:1a1i R03-¥ dlvid] | RORT-Y (U]
h) Disclosure of facilities granted to directors and their relatives
(Amount in % crore) / \
Particular Current Previous . el / 5% GIR Uy Uvo.oo TUN uau.oo
Year Year . |yalR, eleYl Yl. §5 130.00 125.209 130.00
2023-24 2022-23
Overdraft Against FDR Facilities granted to Directors and their 0.00 0.00 3. |l v 15.30 e 1s.uo
Relatives . |6lg, SR, Qo] fa-lc-l,Cﬂa-l\l c.co U.7< Qc.uo
Deposits from Directors and their relatives 2.26 1.15 U, C1\I wm‘a 2.00 +.%U +.4o
i) Disclosure on amortisation of expenditure on account of enhancement in family . |dRrR-2uid 2[asid 1.Uo 1.5 R.00
pension of employees of banks: - N.A. 0. [21Rz4 .o .00 .o
<. | [Resd-HR1d d YR v R0.00 1¢.¥§ 1€.00
. €. |22, “rusia, vdAd ¥.uo ¥.§C y.00
Gis ¥iifse gof :*x1”
FAAGIY AR, Aol Adogelly . U2d \"lo. oy uid 10,49 GC.¥3 9¥0.39 /
OEREE STEEDEREE 20112240 2112241
3. udlvi #3dl ANes AAAAeA 1.4, 3u21 AIsA]
vaielld 2Algle2 (uiéerR)

[Q&dend sl. udd

S 4. UIER AUsIBo2o2 Jol. 20<G0Y

Uolcl of. 129 4SIERA  YDIN:24108905BKBIBF4419
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Q@  (HTM) Aaddee Risyzlel Asiel es g AYRlel
V.ol | RUIYE ol SH dl. 31-03-27 ofl 62 [Sad
1. £.C9% GOl 030 1,40,00,000.00 1,5%,£4,000.00
R. 7% GOl 02w RY,00,000.00 ’4,9Y,240.00
3. <% GOl 203 40,00,000.00 U3,UR,000.00
Y. £.25% GOl 203v 1,00,00,000.,00 1,03,¥5,000.00
y, 9. ¥0% GOl 03y 2,00,00,000.00 R,0%,5$,000.00
§. V.05% GOl R07¥s ¢,00,00,000.00 ¢,65,%0,000.00
1v,24,00,000.,00 1¥,¥<4,5%,2U0.00
2 (AFS) uddAcid IR Ad
Q. ._RS% GOl 20209 ©3,34,000.00 LW, 4E,400.00
Q. £.C¥% GOl 030 ,%,20,000.00 ,5%,¢4,000.00
3. C.20% GOl 030 ,6¢,36,000.00 ?,394,¢,000.00
¥. £.30% GOl 07w ¢E,GY4,000.00 Q,4%,3¢,000.00
u, £.30% GOl 207wo ,6¢,%¥3,000.00 ?,%3,3¢,000.00
g. §.£3% GOl 03¢ R,6¢,GR,000.00 R,GR,ER,000.00
o. ¢.33% GOl 035 ¢€,6¢,000.00 q,40,0%,000.00
. 9.05% GOl R07vs 10,30,04,400.00 0,3%¥4,¢0,000.00
. §.4€% GOl 203 9%,€%,¢0,000.00 9¥,00,44,000.00
0. §.23% GOl R03Y ¢,¢3,5%,000.00 ¢,3%,60,000.00
9. §.£0% GOl 0S50 q,6¢,%,000.00 Q,6q,3%,000.00
. §.59% GOl 20ovo $,64,20,000.00 $,$3,U44,000.00
3. $.95% GOl 051 ¢,004,00,000.00 G¢,40,50,000.00
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